Counh'ywide

HOME LOANS

Woarkout Dﬁaﬁmm SIAFHE5

July 3, 2008

Dear [ -

Murrieta, CA 92562

Account No: (|| GGG

Dear I = I

This letter will serve as Countnypwide's demand for payment and advises you that Countrywide
Home Loans and its Investors andfor Insurers have agreed to accept a short payoff invalving
the above-referenced property (the Short Sale transaction). This demand should be used by
the closing agent as our formal demand statement. Mo additional statement will be issued. This
approval is exclusive to the offer by the buyer referenced in this letter. The conditions of the
approval are as follows:

1. Closing must take place no later than August 4th, 2008 or this approval is void.

2. The approved buyens) isfare hand the sales price for the

property is $610,000.00. Another buyer cannot be substituted without Countrywide's prior

witten approval in connection with this shart sale.

Proceeds to Countrywide to be no less than $3,000.00.

Total closing costs, including realtor's commission, not to exceed $60,7 00.00.

Termite reports and repair not to excesd $00

Fealtors commission not to exceed $36,660.00.

The property 15 being sold in "AS |3 condition. Mo repairs will be paid for out of the

proceeds, unless specifically stated othenwise.

8. The Seller(=) are || GG ' to contribute 0.00 to assist in the
closing of this transaction. This contribution wall be in the fam of:

Pl B BTyl

PROMISSORY NOTE $0.00
CASH $0.00

If a promissory note is required, it must be signed and returned to Countrywide prior to the close
of escrowy. It is the responsibility of the closing agent to ensure that the promissory note is
signed and returned to Countrpwide.

If a promissory note has already been signed and agreed to between the seller, Investar and the
Mortgane Insurance Company, a signed, certified copy must be provided to Countrywide priar to
the close of the short sale transaction. It is the responsibility of the closing agent to ensure that
Countrywide receives the copy.

" Sales proceeds will be returned if the note has not been received. This will resultin a
delay of the transaction and/or possible cancellation of this short sale fransacfion. ™
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10.

11.

12.

13.
14.

15.
16.

17.

The sellers will not receive any proceeds from this short sale transaction. If there are any
remaining escrow funds or refunds they will not be returned to the seller, they will be sent to
Countrywide to offset the loss.

The property must be free and clear of liens and encumbrances other than the first
mortgage and CC&Rs.

Countrywide does not charge statement, demand, recording and reconveyance fees on
short payoff transactions. Do not include them in your settlement statement. Countrywide
prepares and records their own reconveyances.

Countrywide or its investors will not pursue a deficiency judgment if the shortsale
closes on the referenced loan. However, if a new Note is taken out for the remaining
balance owed on the loan, we reserve the right to collect on this hew Note pursuant to
its terms. If the shortsale does not close, then the referenced loan secured by the
Note and Security Instrument shall remain in full force and effect and we will pursue
all remedies under the Note and Security Instrument.

Other: All funds must be wired. Any other form of payment of funds will be returned.
Other: Should the closing be delayed, and the Investor/Insurer agree to an extension
of the original closing date, the Seller(s) will be responsible for non-refundable per
diem through the new date(s) of closing, extension fees and foreclosure sale
postponement fees. The Seller(s) will be responsible for any additional costs or fees
over the aforementioned approved amounts.

Realtors commission, paid from proceeds, not to exceed $36,660.00.

If the property was acquired by any means of fraud, Countrywide Home Loans reserves the
right to pursue any and all actions available to it to offset its losses. If it is determined that
Seller(s) and/or Buyer(s) participated in any way to the fraud, this short sale will be void, and
the Note and Security Instrument will remain in full force and effect.

If the Seller(s) is entitled to receive any proceeds based onh a claim for damage to the
subject property under any policy of insurance, including homeowner's, lender-placed,
casualty, fire, flood, etc., or if Seller(s) is entitled to receive other miscellaneous proceeds,
as that term is defined in the Security Instrument (which could include CDBG grant funds),
such proceeds must be disclosed before we will consider the request for short sale. If we
receive a check for insurance or miscellaneous proceeds that were not previously disclosed,
Countrywide will have the right to keep those proceeds and apply them to Countrywide’s
loss after the short sale. We similarly will have the right to claim those proceeds to offset
our losses if they were not previously disclosed and they were sent directly to the Seller(s).

""""" ** IMPORTANT INSTRUCTIONS **** i

The closing agent must fax a copy of the final estimated Settlement Statement prior to
Closing along with this signed approval letter. You cannot close without final approval

of the closing costs. Failure to return these items may result in sale being voided.

Fax : I - d I
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WIRING INSTRUCTIONS

Payoff funds must be wired.
Payoff funds must be received within 48 business hours of the HUD1 settlement date.

Bank of America

]
Credit MRC Account #
ABA

Account #| Il ©ne wire in the amount of $3,000.00 Reference: | GG

** A CERTIFIED COPY OF THE FINAL SETTLEMENT STATEMENT AND A SIGNED COPY
OF THE UNEARNED PREMIUM REFUND MUST BE FAXED TO MY ATTENTION, AT
, AT THE TIME OF CLOSING. MAIL ORIGINALS TO:

Countrywide Home Loans

Attention: -

Upon receipt of the above stated items, Countrywide will issue a release of lien on its mortgage
loan.

Countrywide appreciates all your efforts and cooperation in this matter. If you have any further
questions, please contact me at |||} ]l E<tension

Respectfully,

Workout Department

R DATE
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Counh'ywide

HOME LOANS
Workowt Departtment, 51365

July 3, 2008

Fuolicy Mumber:

Insured Name:-
Account No.: |G

ASSIGNMENT OF UNEARNED PREMIUM REFUND

ToWhom it May Concern;

Wi have sold the above referenced property. The sale clozed an

IAVe the Insured hereby request cancellation of the referenced policy effective on the closing
date. Please refund the unearned portion of the premium directly to:

Duntiﬁide Home Loans

.
aTTENTION: I
REFERENCE Account Mo, [ IENGGE

IAMe the Insured hereby relinquish any claim to these funds.

Thank you for your courtesy and cooperation in this matter.

Fespectfully,

_ Date
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