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WELLS | HOME =

MORTGAGE

December 4, 2008

Dear Mr. and Mrs. | EGB

RE: Demand Statement for Loan q . Client |l
o

Projected Settlement Date +245/08- \a {“lﬂ

Property Address
Antelope CA 95643

Wells Fargo Bank, N A issues its approval to sell the subject property which will result in
a short payoff of the mortgage, and mortgagor(s) acknowledge they waive any and all
rights to any escrow balance, insurance proceeds or refunds from prepaid expenses.
Neither the borrower nor any other party may Teceive any sale proceeds or any funds as a
cesult of fhis transaction except as noted in this letter. As agreed, when we are in receipt
of the proceeds of sale and all required documentation, we will amend reporting to the
credit bureau to reflect "agreed seitlement short of full payment" which should be

reflected on the credit report within 60-90 days from date of notification and waive any

deficiency rights, if applicable.

This approval is based on the purchase contract dated 09/22/08 between I o

the seller(s), and the  buyer(s), for 2
purchase price of $225,000.00. The terms of our approv and instruction to the
Settlement Agent are as follows: m Q

121508, Your contribution and settlement costs allocated for this transaction are:

M 1, The required minimum payoff is $197,187.29, scheduled for settlement on or before
\

Iﬁﬂ
e

Mortgagor contribution:

Cash at Closing: $0.00

Unsecured Lien: $434.80

Real Estate Commission: $9,000.00
Approved Seller Closing Costs: $13.500.00
Title/Taxes: $3,877.91

Payoff of 2™ lien: $1,000.00
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3. Within two (2) business days of receipt of this letter, we must be notified of the name,
address, and telephone number of the Settlement Agent. Both the Realtor and Settlement
Agent must be provided a copy of this Demand Statement.

3. The Settlement Agent is instructed to contact us 48 hours in advance of the scheduled
settlement date providing a copy of the estimated HUD-I, Settlement Statement, and to
provide the information requested on the enclosed title workshest, 1f settlement is
delayed and/or rescinded, immediate notice and wiitten approval must be granted by us.
We reserve the tight to assess a per diem from the original settlement date.

4. All parties understand and acknowledge the purchase contract may not be amended
without our prior written approval; the property is sold "as is"; the purchaser is not
related o the seller, and any relationship between a participating Broker/Realtor has been
disclosed prior to issuing this demand statement. Tt is further understood this transaction
may not involve any third party who received a deed from mortgagor at, prior to, or after
setilement, and the purchase contract may not be assigned.

5. The Settlement Agent is instructed to express mail the proceeds of sale, in ceriified
funds, the original executed Promissory Note, if applicable, fully executed HUD-1
Settlement Statement and attached Title Worksheet completed to reach us by the next
business day immediately following settlement to:

Wells Fargo Home Mortgage

Thank you for your courtesy and cooperation. If you have questions or need additional
information, please call us at [ MMM Monday through Friday, 8 AM 10 8 PM,
Central Time. -

Sincerel

Mtg Loan Adjustor
Jr. Lien Loss Mitigation

Wells Fargo Home Mortgage
iz 3 division of Wells Fargo Bank, N.A.
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